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Michigan Department of Treasury
3581 (Rev. 09-08)

2008 MICHIGAN Historic Preservation Tax Credit

Issued under authority of Public Act 281 of 1967 and Public Act 36 of 2007.

INDIVIDUAL INCOME TAX AND FIDUCIARY FILERS ONLY. Attach to Form MI-1040 or MI-1041.

Attachment 22

Filer’s First Name, Middle Initial and Last Name or Business Name

Filer’s Social Security Number or FEIN/TR Numbd

MICHIGAN BUSINESS TAX FILERS ONLY. Attach to Form 4567, 4588 or 4590.

Taxpayer Name (If Unitary Business Group, Name of Designated Member)

Federal Employer Identification N

Unitary Business Groups: Name of Unitary Business Group Member Reporting on This Form

Federal Employer Identification

ALL FILERS
1. Project Number (if multiple projects, see instructions) ............cccocceeveinennen. 1.
2. State Equalized Value (SEV). Enter the SEV of the resource ...................... 2.

3. Qualified Expenditures. Enter the qualified expenditures for the rehabilitation of the historic resource.............

4. Multiply lin€ 3 by 25% (0.25) ...ccueeiiiiieieeiieiestee e

5. Enter the total amount of credit claimed on U.S. Form 3468, line XX ........cccccccevvveevnnnnnn.

6. Current year Historic Preservation Tax Credit. Subtract line 5 fromline 4 .......................

7. Enter assigned credit (S€€ iNStrUCONS) .......cocueiiiiiiiiiie e

8. Carryover Historic Preservation Tax Credit from 2007 (individual income tax and fiduciary filers only)................

9. Historic Preservation Tax Credit. Add lines 6, 7, and 8 ...........ccccceeeevieeiciieeccieeeee

Michigan Business Tax filers - Carry the amount from line 9 to Form 4573, line 16, or Form 4596, line 17.

Individual Income Tax filers - Carry the amount from line 9 to Schedule 2, line 6a.
Fiduciary Income Tax filers - Carry the amount from line 9 to Form MI-1041, line 19a.

TAX LIABILITY LIMITATION
INDIVIDUAL INCOME TAX AND FIDUCIARY FILERS ONLY

10. Complete the worksheet below to determine the amount of credit needed to offset the current tax liability.
Credit, in excess of the current liability, can be carried forward for up to ten years to offset a future liability.

a. Tax from your 2008 Form MI-1040, line 17, or 2008 Form MI-1041, line 13...............

b. Total nonrefundable credits from your 2008 Schedule 2, lines 1b, 2b, 3b, 4b, 5b and 7,
or 2008 Form MI-1041, lines 14b, 15b, 16b, 17b and 18b .........ccccevviririneiiiicriens

c. Subtract line 10b from line 10a. If less than zero, enter zero .............ccccoveeeeeeccnenn.
d. Enter the amount from [iN€ 9 @bOVe ..........cceeiiiiiiiiiiiiie e

e. Historic Preservation Tax Credit. Enter the lesser of line 10c or 10d. Carry the amount from
line 10e to your 2008 Schedule 2, line 6b, or to your 2008 Form MI-1041, line 19b...

f.  Carryover to 2009. If line 10c is smaller than 10d, subtract 10c from 10d.

This is the amount you may carry forward..............ccocoeeiiiiiiiiieiieee e
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Instructions for Form 3581
Michigan Historic Preservation Tax Credit

Purpose

To allow the eligible taxpayer to claim the Michigan Historic
Preservation Tax Credit. The credit is calculated here and
then carried to the MBT Nonrefundable Credits Summary
(Form 4568), the Individual Income Tax Schedule 2
Nonrefundable Credits, or the Fiduciary Income Tax Return
(Form MI-1041).

What Is the Historic Preservation Tax Credit?

The Michigan Historic Preservation Tax Credit provides tax
incentives for homeowners, commercial property owners and
businesses to rehabilitate historic commercial and residential
resources located in the State of Michigan.

The Michigan Historic Preservation Tax Credit is a
nonrefundable credit. However, if the credit exceeds the
taxpayer’s tax liability, the balance of the credit may be carried
forward up to ten years.

This credit is available to qualified taxpayers with a certif
rehabilitation plan. The credit must be claimed in the
that the certification of completed rehabilitation of the hista
resource was issued, and within five years of the year t
rehabilitation plan was certified.

Taxpayers may receive a Michigan credit e
of their qualified expenditures. For tax
federal Rehabilitation Credit under

Credit is available
lessees of qualified
itation projects that

made for a non-qualifying historic resource under the IRC. A
taxpayer with qualified expenditures eligible for the federal
credit must claim and receive the federal tax credit to qualify
for the Michigan credit. The expenditures for the rehabilitation
of a historic resource must be paid not more than five years
after the certification of the rehabilitation plan.

The amount of the qualified expenditures must be equal to or
greater than 10 percent of the State Equalized Value (SEV)
of the rehabilitated property. If the historic resource to be
rehabilitated is part of a historic or on=historic resource, only
the SEV for that portion which i ¢ can be used. If the
SEV has not been determined ¢ historic portion, or the
historic resource to be reha does not have an SEV, the
total qualified expendit gual to or greater than
5 percent of the resour

, mber (DM) name in
ec1ﬁc member of the UBG

that includes the project number, property name,
qualified expenditures for each project.

If multiple projects, enter the total qualified
penditures for all projects. Qualified expenditures must
be paid not more than five years after the certification of the
rehabilitation plan.

Line 5: If eligible, claim the federal Rehabilitation Credit
on [nvestment Credit (U.S. Form 3468). Enter the amount
from U.S. Form 3468, line XX, attributable to Michigan
expenditures.

Line 7: If assigned the Michigan Historic Preservation Tax
Credit, enter the amount of the assigned credit from the letter
provided by the assignor.

If a portion of this credit was previously assigned to another
person, enter the amount of the retained credit from the
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Michigan Historic Preservation Tax Credit Assignment Additional Information

(Form 3614), line 132, column E. State Historic Preservation Office:

Line 9: UBGs completing more than one Form 3581 should www.michigan.gov/shpo
add line 9 from each member’s Form 3581 and enter the sum
on the MBT Miscellaneous Nonrefundable Credits (Form
4573), line 16, or the MBT Miscellaneous Credits for Insurance
Companies (Form 4596), line 17.

Federal Historic Preservation Tax Incentives:
www.nps.gov/history

Line 10: Individual and Fiduciary Income Tax filers, calculate
the amount of Historic Preservation Tax Credit needed to offset
the taxpayer’s tax liability. Carry the amount from line 10e
to the taxpayer’s 2008 Michigan Schedule 2 Nonrefundable
Credits, line 6b, or to the taxpayer’s Form MI-1041, line 19b.
Credit in excess of the tax liability may be used in subsequent
years, not to exceed ten years.

Attachments

To claim credit, attach the forms listed below to the taxpayer’s
Michigan Individual Income Tax Return (Form MI-1040), Form
MI-1041, Michigan Business Tax Annual Return (Form 4567),
Insurance Company Annual Return for Michigan Business and
Retaliatory Taxes (Form 4588), or Form 4590.

¢ Form 3581

* Historic Preservation Certification Application, Par
Evaluation of Eligibility signed and dated

» Historic Preservation Certification Application Part
Request for Certification of Completed Work, signed and date

* Copy of “Michigan Verification of Taxable
Eligibility,” if applicable
* A detailed list of qualified expenditu

or S Corporation that is retaining a pe
attach the informati pve to cla

Questions

For questions regarding the credit, conta

Department of Treasury:
 Individual Income Tax: 1-800-827-40
* Michigan Business Tax: (517) 636-4

For questions regarding federal and State certific , contact
the SHPO, Michigan Historical Center, at (517) 373-1630.
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